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one to buy the goods. The gold which might have
enabled Great Britain and other European nations to
purchase them was buried in American vaults where,
for all the use it was, it might have been so much mud.
Therefore3 because trade must die if there are no buyers,
factories all over the country suddenly shut down,
thousands of farmers went bankrupt, banks closed, and
millions of people found themselves without employ-
ment and faced with poverty and want.

This shocking collapse of the nation came during the
Presidency of Herbert Hoover, who had succeeded
Calvin Goolidge in 1929, and for four years he and his
advisers laboured desperately to mend matters. But in
this they had no success. Discontent and despair lay over
the country like a dark cloud, and found expression in
numberless strikes and riots. Thus when the next
presidential election became due in 1932, it was not
surprising that Americans in their distress looked round
for someone who would bring some alleviation of their
sufferings. Their choice fell upon the man who was
Governor of New York. He had been nominated by the
Democratic Party as their candidate for the Presidency,
and because in his election speeches he promised the
American people a " new deal", because his whole
political history proved him to be a " straight-shooter ",
a man who fulfilled his pledges to the best of his ability,
the electors chose him to be their leader by a record
majority, and in March, 1933, Franklin D. Roosevelt
first entered the White House as President of the United
States.

It was a gigantic task he had undertaken, but by this